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EDUCATION

Ph.D.

University of South Carolina, Columbia, SC, 2001



Dissertation: An Analysis of Call Protection Features in Convertible Securities
MBA

Gonzaga University, Spokane, WA, 1996

Civilekonom 
Umeå Universitet, Sweden, 1994

WORK EXPERIENCE


HANKEN



Professor of Finance

2008 – present


Bank of Finland



Research Fellow

2009 - present
Gonzaga University


Associate Professor of Finance
2006 – 2008

Bank of Finland



Visiting Scholar


fall 2007

Gonzaga University


Assistant Professor of Finance
2001 - 2006
Helsinki School of Economics

Visiting Instructor

2002 - 2007
University of South Carolina

Instructor/Research Asst.
1997 - 2001

Gonzaga University


Research Assistant

1995 - 1996
SCHOLARSHIPS AND AWARDS
Nomination for the 2004 Brattle Price for the best corporate finance paper published in the Journal of Finance
OKO-Bank research grant, 2009

Finnish Securities Markets Foundation research award, 2005

Loeken Academic Award, Gonzaga University, 2007

Jepson Scholarship, Gonzaga University, 2002, 2003, 2004, 2005, 2006
Centioli Faculty Excellence Award, Gonzaga University, 2003

Gonzaga Research Council grant, 2002, 2005
The American-Scandinavian Foundation scholarship, 1999-2000, and 2000-2001

PUBLISHED ARTICLES (PEER-REVIEWED)
Timo Korkeamäki, Eva Liljeblom, Daniel Pasternack, 2009, Tax Reform and Payout Policy:

Do Shareholder Clienteles or Payout Policy Adjust?, Journal of Corporate Finance, forthcoming.
Timo Korkeamäki, Vesa Puttonen, Tom Smythe, 2007, “Advertising and Family Asset Flows in the Bank Concentrated Finnish Mutual Fund Market”, International Journal of Bank Marketing 25, 434-451.

Timo Korkeamäki, Yrjö Koskinen, and Tuomas Takalo, 2007, “Phoenix rising: Legal reforms and changes in valuations in Finland during the economic crisis”, Journal of Financial Stability 3, 33-58.

Timo P. Korkeamaki and Matthew W. Rutherford, 2006, “Industry Effects and Banking Relationship as Determinants of Small Firm Capital Structure Decisions”, Journal of Entrepreneurial Finance & Business Ventures 11, Issue 1, 23-38.

Timo P. Korkeamaki, 2005, "Effects of Law on Corporate Financing Practices - International Evidence from Convertible Bond Issues", Journal of Corporate Finance 11, 809-831.

Timo P. Korkeamaki and William T. Moore, 2005, “Call Protection in Convertible Bonds: How Much and Why?”, Journal of Investment Management 3, No. 3, 21-30.

Timo P. Korkeamaki and William T. Moore, 2004, “Convertible Bond Design and Capital Investment: The Role of Call Provisions”, Journal of Finance 59, 391-405.

Timo P. Korkeamaki and Thomas I. Smythe, Jr., 2004, "Effects of Market Segmentation and Bank Concentration on Mutual Fund Expenses and Returns – Evidence from Finland", European Financial Management 10, 413-438.

Timo P. Korkeamaki and William T. Moore, 2004, "Capital Investment Timing and Convertible Debt Financing", International Review of Economics and Finance 13, 75-85.

PUBLISHED ARTICLES (NON PEER-REVIEWED)

Timo Korkeamäki, and Yrjö Koskinen, 2009. ”Hyvät pahat pörssiyhtiöt?”, Hanken School of Economics Research Report No. 67.

Timo Korkeamäki, Elina Rainio, and Tuomas Takalo, 2006, ”Suomen osakeyhtiölaki ja sen uudistus: vaikutuksia sijoittajansuojaan”, Finnish Economic Journal 102, 483-496.

WORKING PAPERS 


“Interest rate sensitivity of the European stock markets before and after the euro introduction”, 2009.

“Introducing Corporate Regulation in an emerging market”, with Elina Rainio and Tuomas Takalo.

WORK IN PROCESS 


“The Effect of Blackout Days on Executive Stock Option Valuation”, with Walter Teets and Danielle Xu (Gonzaga University). 

“Divisional Cost of Capital – The Case of Pepsi Co.”, with Mark Shrader (Gonzaga University)

“How binding are the constrains set by call provisions in convertible securities?”, with Tim Michael (University of Houston – Clear Lake)

“Long run dependencies and consequences for portfolio optimization”, with Mikael Bask (Bank of Finland)

BOOKS AND BOOK CHAPTERS

Study manual to accompany Moffett, Stonehill, Eiteman, Fundamentals of Multinational Finance, Addison Wesley, 2003 (1st edition), 2005 (2nd edition), 2007 (3rd edition)
PRESENTATIONS
“The Effects of the Euro on Interest Rate Sensitivity”, Helsinki School of Economics and Hanken joint research seminar, December, 2007, and the FMA annual meetings in Dallas, TX, October, 2008.

“Phoenix Rising: Economic Depression, Corporate Governance Reforms and Changes in Valuations in Finland”, University of Washington, March, 2006, the European FMA meetings in Stockholm, June, 2006, and the FMA annual meetings in Salt Lake City, UT, October, 2006.


“Industry Effects and Banking Relationship as Determinants of Small Firm Capital Structure Decisions”, the Academy of Entrepreneurial Finance meetings in Pasadena, CA in April, 2006, and the FMA annual meetings in Salt Lake City, UT, October, 2006.


"An Empirical Analysis of Finnish Mutual Fund Expenses and Returns", at Helsinki School of Economics/Swedish School of Economics and Business Adm., University of South Carolina, University of Nebraska at Omaha, Gonzaga University, the EFA 2001 meetings in Charleston, SC, and the European FMA 2001 meetings in Paris, France.


“Convertible Bond Design and Capital Investment: The Role of Call Provisions”, at Helsinki School of Economics/Swedish School of Economics and Business Adm.


"Effects of Law on Corporate Financing Practices - International Evidence from Convertible Bond Issues", at Helsinki School of Economics, the FMA 2002 meetings in San Antonio, TX, and University of South Carolina.
TEACHING EXPERIENCE

Hanken School of Econ.
Corporate Finance


Gonzaga University
Principles of Finance (undergraduate)



Intermediate Finance (undergraduate)



International Finance (undergraduate)



Advanced Corporate Finance (MBA)



International Finance (MBA)



Derivatives (MBA)



Raising Capital (MBA, team-taught with Phillips Baker)


Helsinki School of Economics
Capital Budgeting (MBA)


University of South Carolina
Principles of Finance (undergraduate)




International Finance (undergraduate)

PROFESSIONAL ACTIVITIES


Associate editor

Journal of Finance Case Research

Ad hoc referee

European Financial Management
International Review of Economics and Finance 



Journal of Business
Journal of Corporate Finance

Journal of Financial Research

Journal of Multinational Financial Management
Review of Financial Economics 

Program committee
FMA meetings, 2005, 2006, 2008



Colleagues in Jesuit Business Education Conference, 2006

Session chair

FMA meetings, 2005, Chicago, IL




FMA meetings, 2006, Salt Lake City, UT

Session discussant 
SUERF and Bank of Finland conference, 2007, Helsinki
FMA meetings, 1999, Orlando, FL

FMA meetings, 2000, Seattle, WA

FMA meetings, 2002, San Antonio, TX

FMA meetings, 2003, Denver, CO

FMA meetings, 2005, Chicago, IL

FMA meetings, 2006, Salt Lake City, UT

EFA meeting, 2000, Myrtle Beach, SC

SFA meeting, 2000, Savannah, GA

European FMA meeting, 2001, Paris, France

Participant
ECB-CFS Research Network workshop on capital markets and financial integration in Europe, hosted by Bank of Finland, Helsinki, Finland, 2003.

Level II CFA candidate.

PROFESSIONAL AFFILIATIONS


FMA, AFA

SERVICE

Gonzaga University Research Council, 2006-

Gonzaga University Academic Council, 2004-2006


Gonzaga University Academic Council Graduate Program Sub-Committee, 2004-2006

Gonzaga University School of Business Entrepreneurship recruiting committee, 2006 (chair)


Gonzaga University School of Business strategic initiatives committee, 2005-2007
Gonzaga University School of Business Finance recruiting committee, 2004 (chair)

Gonzaga University School of Business undergraduate curriculum committee, 2001-2002

Gonzaga University School of Business faculty development committee, 2003-2005 (chair in 2003-2004)


Autism Society of Washington, Spokane Chapter, Treasurer, 2004-2006
